Minutes

ECONOMIC DEVELOPMENT BOARD

Cumberland County Business Council
Fayetteville, North Carolina

November 12-13, 2003


On Wednesday, November 12, 2003, Board members met at the Radisson Prince Charles in Downtown Fayetteville for transport to Fort Bragg Military Base.  At Fort Bragg, members toured the base while XVIII Airborne Corps Historian, Ms. Donna Tabor, chronicled the history of Fort Bragg.  In addition, members were transported to a training site on Base where North Carolina National Guardsmen, who were drafted into fulltime service in early September, were receiving rigorous training to be ready for deployment to Iraq.

On Wednesday evening, the Cumberland County Business Council sponsored a reception at the Arts Center, dinner at the Rainbow Room, and dessert at the Council office, all located on Hay Street and within walking distance.  After dessert, a working session was held in the Business Council Offices.


Chairman Robert Stolz called the meeting to order at 7:45 p.m.  He welcomed members and guests to Fayetteville and thanked host Bill Martin of the Cumberland County Business Council, for his outstanding hospitality.


Recommendations that were put together by the Board’s Executive Committee and the Commerce staff were presented to the Board for discussion and approval.  The five legislative and executive priorities from the strategic plan are as follows

· Make North Carolina’s incentives more flexible, transparent and targeted:

· Authorizing the issuance of limited obligation bonds to fund site acquisition and development for large, high-impact projects,

· Finding a dedicated source of funding for the One North Carolina fund, 

· Developing a new research and development tax credit, 

· Expanding and extending the Job Development Investment Grant (JDIG) program,

· Eliminating or scaling back the wage test under the WS Lee program,

· Developing tourism and film incentives;

· Advocate for full funding of the Community College System’s training programs, including Focused Industrial Training and New and Expanding Industry Training, full funding for enrollment growth in the University of North Carolina and the Community College System, and support equity in funding for high-demand occupational extension continuing education courses in the community colleges;

· Require coordination of marketing efforts by North Carolina’s economic development organizations (Commerce and Partnerships) and find new sources of funding for marketing the entire state;

· Phase in a reduction of the corporate income tax rate to 5.9 percent and reduce the highest marginal personal income tax rate to at least 7.75 percent; and

· Revise state tax deferral programs to promote redevelopment of distressed properties to include brownfields and brown buildings.

After much discussion, Phil Kirk moved to accept the recommendations with minor changes (reflected in the above version). 

Lieutenant Governor Beverly Perdue seconded the motion and the recommendations were approved without opposition


Chairman Stolz announced the dates of the 2004 Economic Development Board meetings as follows:


February 24-25, 2004


April 27-28, 2004


August 10-11, 2004


November 9-10, 2004


Locations will be determined at a later date.

Chairman Stolz called for a motion to approve the minutes of the August meeting.  A motion was made and seconded to approve the minutes as submitted.  The motion carried without opposition.  

With no further business to come before the Board, the meeting adjourned at 8:45 p.m.

NOTE: On Thursday, November 13, the Economic Development Board met in conjunction with the North Carolina Military 

Summit.  The Board heard discussion on the economic impact in the state should any of the military bases in North Carolina be considered for closure in BRAC ’05.  The Board also heard from Mr. Charles Smith, Executive Director and Special Assistant to the Chairman of the 1995 Defense Base Closure and Re-alignment Commission.  Mr. Smith provided essential insight regarding BRAC considerations when reviewing bases for closure or re-alignment.  The Board also heard a call to action from Lieutenant Governor Beverly Perdue and Chairman Stolz.  Following lunch, Governor Mike Easley addressed the assembly regarding the importance of military bases to North Carolina’s economy.

